A j jxAdJI * -V 1 ; $ j^LLaII f Liuail 


2016 



JUjj b ,.nuii>aJl ^^oul( 

Saudi Fran si Capital 

jjjj .] -I i-n 



■ jLoJuuuj^II t Jbu^ ulooiao ( 

jLoJijuujlII iJjJUxd puuJ I ^ 
cu^^slajuJI /x^_juj\JIj O^LuoJU cIslzJI k 3 s-^^> 
,CUju>^Loj 03 ^Louulm/JI uLujLjuJJ <J)I JlQ>l ^ 

^9-^ I ^jJj Jq-juU^juoJ I »3JuoJI ^sOLc £JOJ ,J£jlSL2ZjJ 9_Q> tJ^JuuzJI ljL& y r sB jlouuUuj\J I ^l_Xi^l uj 

lS-^SLjuuJI /X0_juj\JI <3 9-*J»J <-SB CL>jJuoJI /X£_Juj\JI i^sB jlx>uui_Juj\JI iJ*C lS^ LjuJjjLajj\I I j-juJ^joJ I 

<>C J^JuuZlJI <*_9l JlQ}I J^JuuzJI Jj Juo ^SVSLjulJU. CUjo\Laju\JI C^^jJjJI gx) CLaSl^ljoJ^ 

i^S^^AjuJU lS^^^JujJI ^0^_juj\il v39-*^J ^sB CLP'jJuO pjfy-)uj\ ^jJO ^9^° ^ loo ^X) v_S^3 jLoJuLjuj\J I 

^jJj^joJI l39^j CU^^SZ-ajJ olclfljjl ^jlSISzjJ <=LaJLj I s /X£_juj\JI OJl^J U9$j ul ^^JLc QJulqJ\ 

<- _5\JLc 2>LosjLC\JU yO^_Juj\il j\jJl^\j jJAjO >°9^? LosS. JJ9UI l_S_3uoJI i^jOLc J^JuuZlJU ^^LjuUjjLjuj\JI 

c ul^ - >-juJ9 iJ^juuJI oldJoS cuuulj^ ^-9 L^V^ LhoJLc9 LJL^uo cu^lzus\JI £Lo9\JI /xjulaj ^sB qjjjs> 

^9JuuzJI jjAj 0 u| LxxS^ 9 .0jbyi9 ctpu^^ ^xxjJI cLl>Ij ^>^JI &-^9 L-jujLujI \LJb%J IgJLJb^ 

^jJJ cisLo\Jlj lgjjuju9 ^xaaJI gx> Ig-Lul^ <3 Juo 9 /x£_juu\)I cJ9j-*jj jluLc\JI <jul£ ^sB _L>1 j AS 

. 6 $JSUJO Jjol9^9 jjOsJuLajUUcU I 0L59JLUU 

cux: > jJjJI cLLi^JI .Lul^ £x> cLasl^AxxJI iS±$sljujJ\ J^jujJI /x£_jujI gjjo^> 9 -& J^AJuziD sSjIoJLAjuu\JI Jb^xJI 

■ v_S^jUU - >^JI lS^ 95 LjuuJI dJLuJI v_S^9 
J*9- AjUuOJU ^S^ljuJjji_JUj\JI J-Ju09 j °j I 

""S&P Saudi Arabia Shariah Domestic Total Return Index 

olaAjuuuoJU jLoJla— A jj\ilj J^AJuzJI />9-aj <jJ <-5>>l ol J09 ^jB <^9^! «39_XjuzJI <jJ 

v_s^Lz) <jjo %10 ^/b^AaxJI gJLuoJI j9 b*Aj \J ul Jj^jojJI ^jJJ ^jn^juju ul J^JuuZiU ,jpu .^lJIjoJI 

cuiasJ IgJ CUL>UI oI^^jJjJI { jjo lSI 9I v3 9-VA^JI >jJuo qjo ^bl^>JL9\J I cLiAjuub ^9_LuzJI J^l ^jo ^9 

. oW^ji_juj\)l 


-gU, J I 3 J^jJI gJ O uujLuuJ > 


<^3^3 CULsL^juoJI ^Uj^l jLouui-Juul 2> Ls2J CjuiJ> ^^^XXijUuUUoJ I ^jOLc tJ^JuuzJI ol_\J>9 C Uj| §Jj9J >oAj <jJ 

. ol-X^^JI jSLj UJ9 Lubuj jLoJuLaju\)I b^lcl (JjoSlSLLa-juu v»sdbJlj9 
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x jj^fl J b^^LLalS ^ j-lL— ^3 


Jlll4t±f T jnuiJjnJl 


Saudi Fransl Capital 

^IjVI^h JjJo .3 i-H 

: L 9 QJbuuaJI gbl (v 

Ojjc^JI cJMjJI oJLoJI oI^juuoJI isda&j cUjIaa > 




^/aJUuujLJI JbUO 6 uljjuuJ gjUUO>J t uljjuuJ VJ^bj l OJ 0 I 9 AjwuuJ i^ULotPr^JI JlJlfiJI ^ 


v_S\Jloc^\JI JulsJI 

CLuuuJI 

3.849% 

QjljuJ 

-2.806% 

OI^juuJ vJMJ 

60.927% 

uI^juuJ jjUUOJ^ 

6.6430% 

| J^D 


^juoloJI >juu u aJ I OjJLoJI uljjuuuJI ^jjo 4 juuj JSJ v 5 $jlmJI isJU^rVI JbbJI ^ 


2016 

2015 

2014 

2013 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

QjuuuJI 

3.849% 

-7.233% 

0.889% 

37.814% 

20.142% 

4.046% 

16.110% 

30.848% 

-53.437% 

58.742% 

-58.401% 

JuLsJI 
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x jj^fl J ^ j-lL— sa 



Jlll 4 t±f T jnuiJjnJl ^^cuill 
Saudi Fransl Capital 

Jjju ,] ■, ,UI ^ j-4^J 



QjuuoJ iSvJloprj 9. pUJI jIjud ^jJLc ^LoJuuujIII v39^*^ IgJL&pJ iSnjJI v-plaiUlg oloJipJI > 


(v5^^2juJ JUj) §JLuoJI 

Jl £>* 

36,750 

iSNJ^JIaJI VUUUjbuoJI V^l 

7,500 

CLuld a jJI Ol^JI p£-uj j 

6,283 

Ojblll ujmJbuo cLolC oldlSuo 

8,040,836 

o^bUI p$mjj 

5,000 


0 


17,846 

^5^1 uLuUUipl P£mJ j 

629,895 

( J 9 I Ju ppMtj qJLoLuj) JjoLsJI u&jLaa 

1.77% 

Jsuuj^juo i$JI <j\3$j*£j*}\ Qjljuuu isJtoPrl 
v 39 JUuaJI J^i OjQykd \S3 Ls> 


. 9I /> 9 -juuj lSI ,jjo cl$Lc\JI J^Juuzdl jj Juo Ig-iJ j ^9 ^9^ sSl dJLd> ,jiu /J* 


■ v39JUu<aJI sli tS\3 OjJl^ OjjUsJI J\L> Caj-Xp* i$vjJI oI^juiaJI > 

Jl>9j \J 
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x jj^fl J b^^LLalS j-lL— ^3 


JI1|4 b ,.nuii>aJl 

Saudi Fran si Capital 

jjjj .] -I i-n 



CUjjuuJI VjJjriAJI OLuJjtouO ^ 



uQjJ\ j\ j3 


CU&jQjJI ^UjU 
CLuO^JOsSJI 

^JLkAjoJI /XjuJ 1 

\JJ> £ Luuoll 1 

Ou^JI 


^35 I$jd 

V 



Ajjoill ^jC- A^)judll 6^)1 ij (JjA^a ^lc< -\ 

.^2015/12/31 ^ 

AjIIaII Ajjuoll ^jc. ^^.I^aII ^ic* -2 

. (»2015 /12/31 ^ **5jJI 

A ii /\\1 AiII^aII A lull A qQ' lall AjIIaII ~ > 1 ^'q 1 ^ ^ \t~i (Au^x^ajll — ^ 

. f2015 /12/31 

^jC- (J jA^a gl x iaC. i <Lq3 -ZJ. 

^2015/12/31 *iuJl 

JIa SJlljJj (jjai^A A-jj^a ^ic. C-Lj^j^aUll -5 

Ai^al (J^j^la ^jc- (Z4.82) AjjoJJ A^^juoII 

L-flll (JJjoia^j AjIaIujj (JJJ^Ia A^joiJ (9,650,000) 

jl J ^»JU Jl ^aJ&l^)j] ,1^A A£^)juj ^ll *«ol AiAa. 

&S^ jl J JxjuOaII Aa^. AuIAJC- A^^juj j ((ALaIa) ^)IaJJjuJ^U 

A l n ^ a ((JxjAaII) A-Aajliill 

Ja. ^jc- ^lilLaJl ^iaALulaII Jjljj ^1 c< -0 

.JUll ^a A-^jjIaII Sitjjll ^jojI ^a Aj^I 

^jjoLaiVi ^liaill (^)A (7) S^IaII JjJxJ ^1c< Cjj^ja3j 11 -7 
SiUjil lia j a£jja!I (JIa (jJ^>j AjAaLaJI j Ac. j^aII 

_ JIaII ^2 a 

AjuAjjoi Aj. W J (jjoia-A (j^aJ^SJ ^ic. CllijA-ajll ~8 

.^2016 ^ ^LjVl 

jljjal filial (ALa3 ja (jAia ^lc 2 I j^Jja^I ^^iC' <AjJjja3jII -9 

JLj^) (j^jla (260) J (jljl* ^ Ajkj oAa. A jjAaj ^al j\\ 

jjJ^aII SjtaVI (Jjoia-A jjJa*i ^jaLaa (J£jaJ til ^I aaII 

jl \l~iW (J;}ac. (jj ^)j-aU 

(Jja A£^)judil £^J^)a]! jIjI^.1 “10 

Aj^TiaII AjIIaII Ajjoill (Jj>)1> a (Jj5 (Jja (jj*s Ai^)a1I qii 

^l*J Ajjloill AjIIaII CjULnll j ^2016/12/31 

ASal jJi j ^ 2017 c> j f 2016 

.AjUj! 

(jjj CllAJ ^jll J J (JIaC-VI ^5^* Clu^j^ajll “11 

Aa2)l*il CjI^ (. j (j 1 '!^ a c-ljAaC-! j A^^)judll 

AjIIaII Ajjoill ^ 5 Ja. i ^2*il j (JIaC-VI tillil (j^aJ^^jll j 

^2016/12/31 AjIIaII 

2016 uuujlo 10 
CLuO^jIXC QuSLOS*') 

(cujlc jj±. 

jLJall A£- ja-na 
^ Q . -'ll 
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x jj^fl J o^^LLalS jAix*;a 


JUj4b T .nui]|nJI ^^icuill 


Saudi Fransl Capital 

jyjj .1 -I ,i-n ^ 



Gj^aJI j\ j3 

ljU£rf£uJI ££*0 £jo 

cuxjoxJI 

OjuO^jO^JI 

p*mj 1 

\ > j£> £IjuLo^)I 
Ou^JI 

i£3ldJ0 

v^I^jo 

V 



.f2015 (^Aball pistil SjbVl <JjA^a JJJSJ ^gAx dlJjx^alAl. 1 

jiLai_aAl j ^bj^l < A jaia. j A_ALall ^*il jail ^Ax dll jj^aill 2 

.2015/12/31 ^ '•' «» tfS-JI H t> <-*>—11 

a ii /\\i 1 AijuAI dibbja^ll t j ^ jjj^j ^ ^ \f- diijA^aill ^ 

.2015/12/31 <P 

A_LuAl (J^Ld Sjbyi (jjAa^a c-Ldaxi <bb £.ljl] ^Ax dlJjj^alU . /\ 

.2015/12/31^^^' 

c> ( % 10 ) ^pdi Jk) ( 1 ) ^L*? ^2015 ^ l > yr^l 

^Ax c-Lil ^bjVI L)^ ^aJ La ^Al AiLdaVb (jLall (jjolj 

JLj (0.50) jSIjj JjVI <■ CP 6 jbyi ^1 jliaj 

<jx Axijji ^1 La ^ALa^.1 ^ix-all (JLall (jjolj lP® (^o 5) ^ Hun 

Wb JL; (1.50) 2015/12/31 J* 4^n*ll Sjft-JI ^ 

^g-AAll c. jj^aill C LjVl Apla.1 <jj£i J JLall (jJ J LP 1 (%15) 

.Aiaxa^Al Alaju] ^ ji (J jlbi CllAA-a^aii (jjdiLall (jxaALauail 
U.^ d j>all (jii ^ja d A il x ^ jbikl ^^Ax dlijx^aill.0 

( ajj^a^all d A A x *ia. Ax_^.l^al ^al jil^l j Ajt_^,l^all A la. 1 JiS (j^a 

AiAadj ^2016 <JbAl fl*Al 
pLdaxV Ax- jSdall CllLCaljadll j dllil£-all Jc. dlljx-alll. ~J 

^pjai AdadaxAl j ^£Jjb]j ijdaX ^jiAai Sjbyi (jjAa^a 

jfajujjc 31 C5^j ^2015 jJ-L 1 Lp> &j^ll Sjbyi 

.^2015 

/>2016 78 


V 



Sjiall (jx Sjbyi jAn ^ ^Jjaj ^2 c-1^ ba ^^Ax d-U^j^alAl -J. 

.(*2015/12/31 <p 

a£ ^AA l ^^.jLaAl dil A jaiaAl L_ial^a ^Ax diijj^alll -2 

.^2015/12/31 yull ^ 

AjgTull A^lLall AjjoAl A£jdA] A_ilU]| jail ^Ax dlJjj^alill -3 

.^2015/12/31 

^jX 6jbyi (j jola^a c-ldaxl A^aC S-I^p] dljjj^alill -4 

.^2015/12/31 ^ <^A' 

^jll ^AliHI dll j£da j C jAxAl j (jLaX^I (^5^ dlijj^alAl -5 

AS^lx jA c fljia j A^jjudll ClbaJ 

cllLaiV! ^jjjxlil ojbyi ^jjdia^a ^)l^ CfAc. dljjj^alAl -0 
^£A>all jxjuAI 1 - 1^.1 x ^ja Vci ((Jalaba jdax) (JCxAl 

Sjbyi ^jjla^a ^jl C jauoi ^jl jjjatlldlX jxa^l 

0ijlj ^ IjUxI dllCi ^1 j A_Al_aAl ^JjC 
.diljioi di!A!i Sdalj ^2014/04/07 

cllaiVI (j^pbl Sjbyi (jriW/a jljS (^Ix dlJjx-alAl -7 

LP 1 ((JilLawa jjJox) ^joUatll ^bljl] (jl jjjatlldlX 

A_ALaAI AjjjC ^ SjbVI (jjA^a cJa*A! jAi cllLoiVl 

di!AA Sdalj f 20 14/04/07 lP 1 ' c^A'j 

.diljuri 

jjuib cllLaiVI (jxadi SjbVI (jjAa^a jl^)5 (^^Ax dlijj^aliH -3 

^alAajai AIUjojVI (^p° (J 0 "— j ^ ^»t~- ) (. kljjaAl ^jl 

dllAl ^1 J AilLaAl AjjjC ^ LpA^-a ^ jbAall 

.dil jioi di!Aj Sdal j ^ 20 14/04/07 lP 1 ' 

/>2016 18 

Ajc jjuuAI a£jjAA1 

jLaJJjaiVI J cJAill 
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AiCjjljuAI x jj^fl 1 oj^LLail £.bj^all |j jAd-a 


JI1|4 b ,.nuii>aJl ^%oul( 

Saudi Fran si Capital 

jjjj .] -I i-n 






Aa ^. a 3ULujV1 (JaI^a ^ic- L * "9 

^jj ^)j^alj aIAjaVJ ( 3 ^ ^(JaLaa jjJaC- ^ ^ajlx. 

^lill J <LlLaJl AjjjA (JaI^a ^ ^j^lgJl Aixja 

cii^u SaaIj ^20 14/04/07 o* IjIjSc -1 aaIaj 

.CAl jlui 

(jjlJ <JA CljULotaJl L_£l^A jLlkl Jc. -10 

4_11a]| ^a-jl j£ll <*_^J^)a] <laJ (Jj 2 (^JA (jj*S A* 1 ^)a ]1 

e 2017 ^ O JjVl £j«j ?2016 <*0 ^ 

AiAaA j Aj^La AjIIaII ClAjLnll j 






^Jbj AJjoUJ 4»^^)jai]l (JIa (_jaI^) ^Aj ^ic. 4ia3 1 jaII -1 

qHW^ ( 1 ) AaJj £UA (JJjia tilljij %20 

^A^aI! 4^)JUd]l ^aALlUa] ^ X All ^ 5 ) ^-ULA^ 

Ia£ . 4_iXA2iJl ^llxjj ^ajJ (J jIAj AjI^Aj (J jlAj CA!>LauAJ 

A \^\W (~7) 6 JIa 11 (JjAxJ ^Ac< (JjaAIjuiaII Jjsl j 

^ dJ^All £A Jjal} IaJ 4£ jAH ^jaiLalVl 

.(JIaII (JjjIj 

/>2016 9 J 9 J 28 

ClSjAuaJI 

cLoAiLuoJI 

oIj 9 Lo^ 3 jJlJJ 




S^jil SajAsJI SjjaII a£^A ]1 j] ^jjdi^A <. . A AA3l -2 

C 5 «^J f20 16- 10-01 c> ^ CAljijal <1^ 

. (^a^I jlll cAj^xasIII ^hVuuU ^2019-09-30 
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x jj^fl J o^^LLalS ^ jAL— 


JUjj b ,.nuii>aJl ^^oul( 

Saudi Fran si Capital 

jjjj .] -I i-n 



l5jjuuuJI Jg JUriA JI O^bl gjUlJbu) jJjJU ^ 

2016 $j J$j 14 / \jo\jj}\ \S3 jlaajuoJI £toui> Dl ❖ 

ll gjuuULSLuD V-JUOJ InSSjJI Rju^IojoJI 

S^rl^>joJ I b^Uj ^svJLc cLaSl^oJ^ 2016 />l sd <J^9JuuzJJ &>l>cx5 KPMG b^lcl • 

.v_sorjb* Jl 

.2018/2017 />LsdJ v_sorjbJI g^l^joJI ^-juuI^ • 

. j-juU^-oJ I ^09- JUL 09 v 39-^-*-^1J sS^LjuJ^ji-juj\J I j^juO^-XxJI jjuSD • 
.cu99^juJ| cLzi^Jl9 ^j^liuzJI cbl ^jOLc cLolc bj-bu • 
./)lc JijJju 3l9_iuu\Jl9 ^Lzii9\JI CLolc b^Jdj • 
L^jJLc <J^uOJ ul^ Ibl Lo /XJ9iij9 jjuuJbjoJI Ig-JLc V^^juJU sSjJI jLoJuLjuJ \ i I ^9J^liuZ5 ^JlC ^^>1^ • 

.JU*9 Jijuju 

.qJLoJI J^juuJI QjulqJ CU^juLuJ^ bjbjJI (^uLij O I Jl^LjLjuUUO <- _5\JLc I bjbl (jduJbjO cLkxd £\lbl • 

.J^JuuzJI v_sv5l^ ch° °/°5 P^jLoJLLjujI j9 b*J <jjjJI o^> jCX ^- juU ^ v>C £lzaS\JI • 
eul^JUIj vJ^JuuzJI /> IjjJI QjOoiQjuCX JI9 I I9 cLajLkuoJI • 

:labbbl ipJ l5\jJI ohljjJI 

gprl^oJI > 09 -juJj b^Uj ^sOLc cLasl^oJ^ 2016 />lsd J^JuuziJU v_sorjb> KPMG b^lcl • 

■ v_sorjbJI 

.j^uU^-oJ I < P9- JUL 09 J^JuuZlU sS^LjuJ^ji_Juj\J I j^juO^-XxJI jjlaSU • 

2016 jjuouuuu^ 12 r \jo\jjJ\ jlaajuoJI ♦> 

!lftjuuui3ljuo v-juoJ l5SjJI P ju^IqjoJI 

■ J^JuuzJI <&XjUjX>J\ CjJ$*£uJ\ ^LujLjuJ QSZZ>\jJO • 

.v 39-^^JI t^S'LLc Ifl^louLd /*-0 v_S^SD g JoJ I ^LjuuL-ajJ ^LS^>I^jO • 

.J^AJuzJI bjbl <jjuJb*jo JjOsX: J^lluuo cu^I^jo • 
.cu9^juuJ| CL^JI^ cN cLolc ^>1^ • 

./)lc JijJju 3I9 _aju\JI 9 ^Lzii9\JI CLolc OjJdj • 

L^jJLc l_9j*Juj\JI jJ^uOsJ U IS li>l Lo JOdQSU 9 UuuJb^oJI L^-JLc k_9j-JuUU lSjJI jLoJuLaju\J I 2>JlC • 

.JLs 29 JijuJU 

.jLoJJLjuj\JI cl>J\J v _ sv 9 v_S > i 3^9_^JI ^jvJLc J^JuuzJI bjbl ^juJbtjo cLocI g ( \Lbl • 

.qJLoJI ^9- ju uJI clLa-^J ^^JuluLq^ I bjOjJI ^jLu oIjl^Ljuliuo <- 5\JLc v 39-^^JI bjbl ^jjijJbjo ^LjclcI ^\Llol • 
. ^>j»J l^-fiJ I9 2MI9UU /> l>JI qjOu^LuoJ I 9 />ljjJ\Jl9 cLajlkboJI jj.jsu Qszz>\jjo • 

. gJLzLo vjLzij ^9^9 /)J iszj ^9_)uuzJI bjbl ^juJbtjo cLocI jIslaJjI • 
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X jj^fl J *6^)^L1 a 1S J-lL— i3 


JUjj b ,.nuii>aJl ^a^oulf 

Saudi Fran si Capital 

jjjj .] -I i-n 



:Lo>^bul &j ^svjJI oljl jjJI 

.J^JuuzJI J^Ij Cju^zlJI cLajjLjuu ^sOLc cLasl^oJI • 

QszjjujjJJ cLqjIIojo jj&i I Jj>jJI ul ^sJLc cLasl^oJI CjuoJ IcxS t <LujLjuj ^jvJLc cLasl^joJI • 

." uLuuuj " />lu\JI PjLcjJ cLl&x>J*JI <w>L juUL:> c LcI-XjI joJuljuj c Luo\Laju\JI 

.J^JuuzJI OjLI ^jjuJL^o JjoX J^bLuo ^sOLc cLasl^xxJI • 


:l9qjuu^JI jj jud (g 

■ v33JU^gJI jjJUO uI$aC$ /XjuJ I ^ 

JLujiS I v t S^3^-Jui-Jl) I ^ 

AfS gJULoJI &blaJ cu^^sljuuJI ctu>sdl ^JLouoJI 11426 23454 : vAV-ajUUU^jJ I ^ 

( CUJbfcjJI ^jLjuJ ) JjJ^JIJUlC JuCC^jO ^juo\J| ^jLjuJ 

( 011)2826725 ^ 13 -(Oil) 2826666 uijl^ > 
www.sfc.sa :^sQqv^J\J1 £93 xJI > 

■ (JL>3 uj) j LoJuuuJ U I jLmJULaaJIO jt/j (jJoLJI <JdO ^9 J u uujj I jJJLO ul$Jk£$ /XjuJ I ^ 

. OjjJJI J^JL> jloJuuujJI cLbuuuuil «Usu>rl >0 > 

ol^diuoJ^ JjoI^I ,jjO ^JlC J^£j cU^3SLjuuJI /X£_juj\JI ^3^uuJ U Ju JuuO IsN 2016 />lc Jl£_jJj JlqJ 
1^1 2016 culju « h _s '9 v-S^-fiJ I c Ujuju3 JclQjJI jLsz-ajuI ^b%JI Jog+pD ul 5 _)Lft 3 ■ L^juulJ I3 ^U^L^u 3 \JI 
/xcjJU g 9 j qjo etui jjjoJI J\J> cue o\le\JI /xJ lo ^jJI 331^0 -sS^ 351 juuJI J^juuJI sbl ^jOLe LsUL 

.cLpt^JI <jAuol3_& ^sOLc dJUS >Ajij3 ol^^HuijJI ^sOLc v_Svj03i^JI 

V_S ^9 /XQ^LajU LojO .2030 CU^3SLjujJI CU^I u\lej dJJ^ I33 JcLQjJI jUljuuI CjuljuUC*J v_sOLaJI V_S ^3 
CjJLJI &T>JI CLjlgj v_S ^9 ul \JJ .U^l olsJUaj J uZlQJ JijuJU /X£_juu\JI < 33 _juJ <J*juUL2*J 

^LLiqJI cuJLoJI UljjoJl3 o\J_)uJl3 ol3\lsdl ^/ix su <JJl&j|3 cl^J I3 JjJ^u cuSJLo JJ0I3I OjJlz) 

v-.s'J LjJ Lj I l Jj%_aju3 v-S^3^-ju»*JI J^-jujJI ^-^3^0 L003 <wSv 3 -*jj l J^Ljuuu jj I Looo . v_s^jo3^-^J I 

^UaS j3^>Ju .^ 1 ^) 3 ^ 4 uuI^juLl 1 I bjAiiJJ qjo ^13^11 OJlq^ olsijuJ Qsxuuu l_L> cLuJuuo oL|3ji-juuuo 

oUi^ljLJULJLXxJJ CU^ 3 SLjuuJI CL 03 l^JI .>! Jk_A-U >>b 3 CU3J-JUUJI £UujJ 2016 <^ 3^3 CU^ 3 S 2 jujJI J 3 juJI 

^3_juj [ jjq cJ3j^uuJI £3>> vjJI ^j9-V ^1 Lo^> JijJju OJjLqJI jUljujI LosS .^bJI ^LLiijJI 

.AajJI < 3 I 3 _jujI ^jJI cu^3S2jujJI /x^_juj\JI 

^juljuUU LojO jJlj3^ v_SvSlJ^jo\JI ^LjuO^joJ I j^S ^JO OjjuS oI^jl^juOJ jJO U CLuoJ IsJ I CLajjL^jujJI CjU IS LoJuU 

cLae\J oldjoA>U Oj$S <jjoI jJ3 .<^33^0 j+sl Jl <^JjIj 3 qjo l 33 > cuoJUJI ^9 |^juj\J| ^3 
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JUjj b ,.nuii>aJl ^^oul( 

Saudi Fran si Capital 

jjjj .] -I i-n 



v±JUi>3 .£lu\JI v_ s^*jj\j j \j 3 ^jJI J-^JI cL^btxJ cu^^sljuuJI ctu^sdl ciSJLouoJI b^Liij di^l PjoJoJuo 

jIs-juuI v_s ^9 <jjcx*oj 039-11 jjjulqj v_sv 3 $ ^joJoJuoJI cubuc^ 09s ^svJLc AS9J ul cuLuj <jjo 

.JaaJI 

cLoc\JI jjl£: Lici-i I3 sLclc\JI ^ftjl /xjuubJI jl^l vjJI J9-^9-ll J -3 OJujoI <^119-^ oUjl^jo J iszj 

Jjuo^j O9JL0 1.2 cUjujuu cL^lc\JI j\j 3 Aszj .£bu\JI ,jjo ^jvlc I>f>I 

cu^ 9 SLjuuJI J^juuJI Jxlftj 9 jjuS Jijjju .bajJI jUljuuI CjjJiS ^9t4jo 600 cLoc\JI >jl^9 Iu 09 j 

V_sv3 CljU ^S^ 9 ^-ajuJI - j-ju 09 j °JI ■ ^-IjU CjuO^C^ ^Lu LjuUL_joU 9 -JO Ctl 9 ^JuJ QjQ J^LjAiU bjbuJ 

.6jls2a^\JI g^joj> vjOLc c Lls^9 A^LuuLjujI Qjljuj as^ cUloJU %4.32 gJLu ^.b^bb 2016 />lc 

.o^aaJI ;Lojuuuj 1II v3g j u ^ el^l ^ 

jOj^joJU %8.64 CLiljuJUU ^IftJjl JjlajO %3.86 CLiljulJUU cliLzJI J^Aju^ OJL>9 ^SLjuU £&Jjl 2016 />lc v_S^3 
/X£_juj\J| jLul>\J OIS 9 ^ol5J>\J CU 19 I 9 J 0 JI C&juJJ 40 v_Sy AjI ijJjl) LS^LjuJ^jL*jj\J I 

v_s3 cLo^Lujuo cLjuuuOsiJI /x£_juj\JI .%5.86 cLljuuuu J^AAzJI shl ^svJLc v_svjbfcjl >»1 2016 /)lc V_sv3 
^Jjb I CIjuUUOJ^J I /X£_juj\J| jjjb ulS IoAjJ %6.5 Jujj CLljuJUU CjuO^LuJ AS CLubfcjl 6j$j£U cb\JI 

.%3.16 Jujj \J ^juJLaju 6 ^ 9 ^ J^aazJI &bl ^sJLc 

J\b> J^AJuzJI cbl ^^OLc v_svJLjuj jj\ IgJ ulS J^-juuJI oLclloS v_sv 3 bjSl^jo gjj 9 J >jbJ cLLJuuuJb Lol 
pi\ <J ulS ^jL>\JI & 0 -JI <s3 IjuA>J9 />Udl J\b> JljLJI qjo wS9Ajuuuo ^ 9^9 . %5.61 cUljuuuu />bdl 

v 39- julJ JI <s3 V^juljuUU %3.13 CLljuUUU LjlaJ jjLjuu\J I ^-*^ 9 ^ I JjliijO tb\J| ^_5\1_C v_SyJL*jJ 

.O^jjLaJI dJUb J\Jj> v-S^ 9 S 2 jujJI 

.o^aaJI Jib ^jjUaaJI p\£^\$ ijpJlq ju> u^jJI oI^^juaJI Jju^Uu ^ 

.^JuuzJI Cjbl jJjuJL^jO QjO I I JulC V-S^.p / Jla-juuJI cJbiAjuul ^ 

■ ^9JUuuqJ Ojbl jjjuJbiuO ^jjULaJ^J V^jub I OLouJLjuU qjjl Jl*-C /Jl^juuJI [^jUlaSD "P* 

^_ 9 j^LuZ 5 gjjo^> Ojbl jjuuJbijo cLacI ^ftjjlzix)9 v^l v.sJIjo^>V uSv-^S\JI A^JI vAjJiszj P 

(jlftsdJ sS^ 95 LajuJI ^9AAzJI IaC ) JLuulS lS^ 95 LjuuJI 

.lS^ 9 S 2 -juj Jb ) (^aJI U 9 Ji_juu) 60,000 

LosS , cu^juuJI V _ sv 9 ^^952-^ Jbj 6,283 guuZlJ ^jjuJbijoJI cLocI vbjl CH 0 ^L> ^ 

.(Lzidj 9I O^bj) ^9 AjuzJI J9^\J LaS9 b9Ajuu ^^i&Ajuu cL££*J\ OJlq^ ul 
v.sorjbJI gj>l>oJU />>|uoJI AiisJI viJUi >9 J^AAziJJ ^^SaJ^ Qs&r \jx>J\ ujj ^ 

■ CLUuuJI v. 5 ^ ^_$Vj^iSl A-^S lS^9S2_juj Jb) 36,750 ^UuZijJ 

J 9 JUUZJI jJAjO /)9JLa-wJ CAaJ> c L^AjlAAj ^ XV LuuuoJ I oISj-juuJI v_SvS oIjLouuLjuj\J I ul ^_ 5 vJlc eLoSJI ^ 

clcIajI9 ^9AazJI qjo gJbxJI pJ+juj Q-fXz’ 5 bu9 cluo\Luj\JI oszjjujA] ^Lbo >xaJI J>aJI aj a^zjj 

.cu - )jpJI JLo^\JI JJ39 uLuuo ^3 

S&P Saudi Arabia Shariah _^ju09-oJI < p9-* j,j j9 lS^Ljl^^ajujJI ^ju09^JI ^ 

a^S kS±$sljuj Jbj 30,000 jjusti /xj ^^oJI /> 9 -^jj ot lo5 Domestic Total Return Index 

.cLUuuJI v_sx3 1 
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Jll|4 tiJ ,.nuii>aJl ^a^oulf 

Saudi Fran si Capital 

jjjj .] -I i-n 



vi\JUUO$ (JJ9 ulj^jJI wJsiJLo jjiuOJ L^jLjuJ ^JJO v^VjJI V-S 1 1 uLojIaaJI ^ 

.o^aaJI ^39^^! ^Lbuujul GLuuu ^a31S uLojIaa i^sJLc 

Jl>9j \J 

£La3\J| UAJ c tSb'l ^LoJuuuul . CU^Luug JJU) S JiuuUU jJOuuuuUU ^LojuuujIII v^^JUy^ UlS l^j ^ 

l fc3 jJOuuuuUU i£\jJI C U aJU BJ ^JUy-oJI jJLc ^iuuUUmJI OjI^DI p^jjJj ^LuuUU (Jf 

■ yjg \a«/ 3I Jl 

l_SjJ>I ^3j^LuZ5 oIjl>9 v_sv 9 tJ^JuuzJI jjOuuLjuJU <jJ /)li>\Jl9 b9>AiJI v-SvS j 9 ^Juo 9^> IcxS 


. OjaaJI JM> v39JUu^JI jjJUo LgjJLc tS\JI *£>bdl o^I^jojJI > 

O^JiLqJ I J\L> J^AJuzJI jj Juo Ig-JLc Ju>£0 CLZ5b> lSI Jl>9 j \J 

■^^aJI Ijl^j l^juuowiidj ^LojuuujUI to-; J ULprjl jsjJ\ vJ > jzz 1 1 vlojJ&oJIg vULuJI ^ 

.^9_\juzJI oljL>9 ^_?S ^9_\juzJI ^jjJUO <JjO oljLouui-Juul lSI Jl>9J \J ^ 

.gJlzijo ^/Djisij kS\ Jl> 9 j \J ^ 
. jLoJuLjuj\) I ^ 9 j-qJ olfiJbtjo lSI vilL-d> <jiu pJ ^ 
. 0 Jl> 9 JI jSLjuj uL jul> v_sv9 9 I ^ 9 _LuzJI ,jjo v_sv3 Lb> lSI villus pJ ^ 


:JflLftsJI i uuoI 

. JaA^JI <Jju§I J 1 9-^9 JDuuil -1 

JLuK V-S-^SLjuuJI ^ 

dJULoJI ^ 3 J>b &blaJ cu^^sljuuJI ctu^sdl ^JLouoJI 11426 ^U^JI 23454 vu^ : s^ouulJ^JI jS^joJI ^ 

( cuJb^JI I JulC Ajo^jo ^>jjo\JI ^jLaJj Jl^-9 

(011)2826725 ^13 -(Oil) 2826666 uijL^ > 

www.sfc.sa cPjj^V' 4^ > 
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Jojt^dl <jjudI oU^^juuuos oL^rl^J >>5 jo > 

:cuJLJI 0I049JI9 oU99^uuuoJIj liLa^JI <jjuol /> 9-aj 

cuJLoJI ^ 31 ^ 9^1 ^u^-juju ^ 
Jda^JI 

oUl^prl cls^Luo S 

oLaj^juuuoJl9 Juuzczj ^ 

jLajJI e>jb | ^ 

oIjl> 9-)I <_svSJlo Aj3 S 


I ^SVjQjUJI ^uubcoJI (-Q> 

. L$\J$jUJI UuuubuoJI uIjaCJ /)uujl (1 

. j KPMG > 
. ^jjV I ^ jLi (j^aLjll ^ 

.Aj^jxjuall a£A^a1I 11663 92876^.0^ ^ 

.(01 1)8748600 ^-(011) 8748500 > 


jjJuo i^JLc 6 jjj\juJ\ oxq> v$Sj Lo^ JjIajo U 9 JU 5 vjJLbJI juc ^>luo jj^Uu 

. ( J 3 I JLi) cUJ^AjuuJI OjJLoJI v 39 -juuJI £$ 9^09 ^sJLc^ www.sfc.sd Ubuo i_S\j 9 >* 5 J^I ^Juu^aJI 


tA-jjija.tijll a£Ua 1 ! ( 11426 ‘23454 ^j.Vu^i t 1 < 


1 * X V 1 X 1 V (J-ytij c 4 nil <laLa •‘LftALui^ A&^y5> (_g^ja.tijll 

1 1 OV-W^ ^3j Qs-i)-<jh AalLftll (Jjjjual! 4 jj& (Jj3 i^ya A _(_palj^)ll — 
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x jj^fl J o^^LLalS ^ jvVi l 


J B b J ^ujuj_o f 

Fr-'^n^ .-d lul. f 


LJlaJ — J T jiiuJj^6 ' 
P vl Thar- .m it | 


■ niHlj I r._.n jjj J J /H jf 

Fran ir r irtb n dB f 


■Jlii;l dfc i niui jAII gjj gOiil l 

Saudi Fransi Capital 



a j^q i.. [l n .^ \J i fc o^UaJJ glfcjJi JainJI ^>**1 Olu 


uLuJI 


LJ->>DJ OFj-^^JI JjJS vJ^XmAH jm>JW .pb 

i i "FI FI Jo^ r >jjd^ _> L jvi.* ,«* j 1 1 _3mjU-£i 

olx^s la iJa/£ jJjl^I 

P^>\ OlX>^JI J 10 ■■* 1 1 1 ■ .3 rt. 1 rj fa ■ r ^1 ^ ■ rt 1 1 J|JXQ Jp L& 

^gJUuuail Jo^ i >juJ3 j L&jjjjj Vl rp 

O Ijl>3 >hj^ vLm^5 _pxj3_.-hj 

5 j-1 r^i i in J1 ^£X>£ i>® <-Sl S-aJbtDJ jjXc fiju 

jlfip i ■ h r !bJ 1 O’-St t. 

jilAJuWuir^l uhO t3l OsAJL^lC 






^audi Friinfe Capital LLC- 0 R 1CI1Q?31?17 
PDid Up Capital ^C.UttLODD S.H. 

Htaud OHif*: Ri/iidh 749 King Rihnd Road 

Groaei^i Rrace MpnaniiTjed Bln Abd^aiii Srrwrt (A : -Tr> ? -T SlnaKi) 

Td +9G6 1 1 Fax- 496(5 1 1 2B2 6667 

Licensed oy Capital Mark*-: Authority 1 1 1 53-37 

800 : 25 & 9 M wrtw.afc.M 


I ■ V-YT^1V i iJij-iaJ ^Jj4u-> iiJ i i£ ^_ii 

jp. j, ^.mi jui ^ij 

ulvil ji.ji v s 'S ^S-jJl^Sji! 

! ■*4^1 ) jjjiJl-ij. I. * .. ^1 F-.i'-i ^I-lJl 

1 -^T, \ I taT 'm* IiJh J:L. 1 ^ 1 ^ TAT -mi 

l l ^T-ry^Ul^i 


AjJjxmI! i „VL i 

£jjAa jLajIwiI 

(JlSulS (2>A jlii) 

Aj ILJ I 

f Y % U JAAMjJ r 1 ^ 1^1^11 <LLulU 

tilJAjll <j£lUI tlibluiaJl ij **-\ j * jjjS2 £4 



otSjAj OUjil! H y* 

JjauiU a 

vU & I ut^' 

^YAVI <_■,<>* 

mir L^abjli 

AjJjxjjJI ^£ldul! 

^LtLyiaJ) L,*»l>* jjjSj 

£i|Jftjll / SjUl 

^ * tiVb Sj^LLtll ftt 8<rtH ^jji^‘i<^i 

A^JjaUdJ) AjjjxJ) 4£1aa1I 

QA jIaJI JjJLuJ) ^yiVb 5 J^LLail f li^Il AS^aII 2JIa 1| Uat^l j jS] 

US JU1I jS jaM AajIS cUi3 <J & J ("^jAi— II j**-") ^ jail ^juJt 4£^$ JJS 

dll^jll ^SlUl S^jUJl djl ^yiU«a ^3 dll jjijll j -Uiaill djlSfi^jll j (j^ill ^j| jSj ^Y * ) 1 j^niv N 

I jai V £3^ * (^ °) C5^1 (^ ) L>° d^Ulda-l^i j t^Y * ) 1 jfajuaJ^ V ^ ^3 AiuJl 

a 4jlUlt ^jl^all &^A ^ja 

MJLJI fJl jSJf (j£r JjjJj^a]) JJ*1 a *UffiuL4 

4 Ha t *\a\ \ ^jjjUa] La3^ (jSiij AJUil &1 a 3^ (J^Uia w ' 

4jI jJJba a^jiu 4 jUUI AjtSjll ^UaJ ^jc. j c4j,^3lui)1 -UjjslII 4S1aa 1I ^3 t g \\<-l cjjUiall 

Ji US ,1 lv^ jl (jic- ^jc. 4 _LujU dijlS pIjjuj iAj^A^aJl ^Ua^Vl ^J -6 4 jSU> 4jJU ^jIjS -ll-ltY 
4 j]U]I ^jI^aII oJA 4* 'nI^jaJ ^1 jfl.N ULulIa ^jll d)U.ldajVlj CjU^LlaII 4ilS Lil ^J3 ^jj Vij.^1 1 


+ n AVi Ao. . ^jili 

+*nn n avui.. (>ai 

www.kpmg.com.sa ^ j^) 

hy/vv n/n/rvr 


£*L\ 4 tf 4 a1jJul4 


diAJ a l$J Ua 3 ^jjll 4 a^I ^ o]l (JUc. 1 ^j bUloil 4-JUll ^j| Jsl\ d^A j^lc. ^ \j ^l^j] ^^A Uliijlu^ ^jj 

^jjjl y *M ^ .4jJ^3tiiJl 4 jj^)*JI 4SUa1| ^j 3 l^_ilc- L-ijUlall 4jt^l^all jjjU-qJ t aft ^ 

jSljll 4_l^fi3tA Cff^ cJj)^^^ 4 jlaI jaII (JUc >1 Juiijj 4 ^-aJ| diUS^UI 1” i\ ^ UaIjjII 

,4jjA jaJI (tUaS-Vl (3° 4 j 1U1| fuljSlI (jlj 


^ll^ll ^3 djULjajVlj ^lUall d^J^a Ab! ( t 5^ c ' 1 'I dll^l^^lj 4jt^l^)All 3^Ui3 

4j^A^^ gJ ^laLSbAl 1 1 ^3 Uj Uj^jSj IAjLuS.1 ^jj ^ 2 ll dibl^^yi ddxJ .4 j1U1| 

jUlcVI (^3 ikti 's rtlj oIa ^ Aicj .LUL jl ^j!dC, 4 jaSU dulS $, I jj^i ^LilUll ^jIjSI) ^3 
4*^I^)A djl^lj^.) ^jAfcrfVi 4JjfU 4 j1U ^j!j 3 jj^ajc - j ^l^c-b <j*aUJt 4 jUU| 4ji\3^)1I 

(jAdaJJ US # 3 jilaal] 4 jUI3I 4j\ 3^)1! 4-ilUa ^l^ll (^ul <jSlj ( 4 Ailiall L Qj jbU 4 ^ftj^U 

4 JJn.A'N a\I dlljj^dll 4 j1^3xAJ 4jcjU1| AJAujU^aJI dlUlUuJl 4 aJ^U (_^^A 4 » -V \^A\ 3U&1 

4j1U1I ^jIjSU f Uil ^JJ3J ^1 4ildaVb JJ^A l^A^ai-il 


.UjIj c-ldV (^Uils ^ jU jUj&VI jSaj l> ^ Aaj^Uj 4jsIS i ^ jU t Aa^I^aII aIj! ^jl ^ 


^ tOjAt^ oj**1 j-j uj^“^ j jl jjill ^ ^ 

«L!ua i("3LJUl ^ ^1 5jjjl*jJ1 ^JUJi ^ p\ ^ (jjELwl! frl*i&Vl s^li. ^ JP 



jS t^JjA j^ll AilS <^a iJ^au j^-laJ (JSS AjILaII ^j 1 Jill ji cl^lj 

Uij t^cjjUH tilli ^gk Aj^Vull AimU AjjSjH Ajlia^jj AJLafri ^jUjj ^ Y ♦ ^ ‘l jjawjj T \ ^i L®£ ^ JjjluJI ^uiVIj 

AjJjxjuJI Ajj^itll A Sl*will l^jlfr cj^L*J-all A nut -v jjjLxjoI 


L>1 jjill f j <jj LJ^ 

< 19 *aIj->j o jfru ila ^ 



— i ^ £ V A oj^SM ^JiLaa Y A 

f T « > V jjiijLi TV :L s_aljJl 


4jJj3LuJ1 6 j^UUl 

£j3L, jUaLujI 

(JQfjli ^wujill (j-4 jlii) 

^JLaII jS ja!I 4_aj12 

. n n us 

(^JjfcuJl JbjJb) 



* \ n 

r^vJ 



^ r MV at* 

9 9 

V 

4*^ ^3 l*j JAill 

r*\£,Vr\,A££ 

Mr AM t \ t 

? 9 

A 

O^^LLojI (jZajpu dU^jLo dll jjLajlu:l 

o\o,V‘U,rYo 

tvn/vn^n 



Mo,oM 

vm nn 

9 

) 1 

<a^luLall ^3jAii-<all UjIxjI 

V * , £ V £ 

a£ Ml 

9 


AA^Jju iA dllSj^A^a 

am,, *r 

VM^YV 




£ V n IT. i\i 

7 9 


^STI <iT oAjIjlII 

a,,\£Mvr 

1 1 nM rA^ 

9 9 


(JJtJLj D J^AA Lj1±*j 

^ *,\v 



O^J J&l — till 


fj\jal\ a!a qa V f-3^ ^ ^ (j^ cjUL^jYI 


AjJjiluiII ^juiVb S f - 1 » ^JjHua 

£jjL* jLului) 

(JllulS ^yiijill ^JjJLuill jlii) 

J&jltldi 

j»X * 1 1 jjAmp V \ ^ <ImiU 

(l 5 j J^ jV) 


ft >^0 

* \ % 



(££,YAVV*A) 

>r,nw,no 

W,M£ 

1 V tv« t 
s nv *rv 

5 9 


AWjtft 

(oj /^J^J 

C Uji JiJ 

tS ji.1 Obi Jj] 

(r.,ro^,oir) 

Y \ VYo 1 £ 1 

9 9 



(n,VAr,u£) 

( V£.,An) 

i ) 

Sjb) L-iUji 

(V • , £V£) 

(vr,rv^) 

) * 


(U,Aar,olA) 

(\"*," # ) 



(£Y,Y.o,ni) 

n . sti 

9 9 


Aiuiii (S jLwa^ /^ljj 


AjILJI ^jl Jill e j& (jo ' jajj V £ 1 0 <^1] ^ (j« <£9 ja1| i'i'. -.'. jjjju 


V 


j ,,y $^ 2 f LLuoIt 
^JdLa jUSluil 

(J^H^ ( 2 v» jl^i) 

Xjittl ctikM Adi 

^Y O 1 jlA jujJJ r \ f^gk 3-lwiil 

Jbjlb) 


^r> )o 

? r ♦ > 1 

^xiull 4LA&I <> AjjaUI <i£&a 

(it.Y.o.m) 

ir^. ^tn 

■ 5 

AiuJl ^SjLuji^ /^4j 

gLtUJty/ yJ^Kli.mf/ j£i//^iL^^ ^Lu^J// /gu jli <±}LL aI CAjjajiI 

.‘Ajfiy tirT// -Lk^j'V/ ^J^-o 

££,!AY,nA 


(jJajxJ &U2La dlljLaJJjjil jjILuoi 

(r^,T£.) 

(Ai/i Y^V*) 

SujLa (Jjl^jLajiiul 4 oa-v JJC- 

Y,*A^,MV 

Ma^.vyy 

CAfj flirt llj £i|Jja^4j| til jjiall 

(^£V,lVY,\n) 

(Arv 9 . * o^£ V V) 

&UjLa CjI jLoiLaiV OULubj 

>,\A£,£AY,A.l 

Vi ^ AAo \ \T 

7 7 

S^Hall SujLq (IjI jLaJju)! £jj <Jll3Lh-aaJ* 

(M^YYV) 


4 o-s.1 1 n.aU Sj)lj| L-jbul 

n,V. £ 

(1 0 A VA) 


rrA,£«r,v°Y 

(Ao^n^ U) 

kUuttJl Jki&l gUlt / (^ JLUI ^Ua 

^UaJluVI i*iltt.Vttt 

V.TH.m 

10 t av * rn 

5 ? 

Cj1.l2kj (j* rfiVU 

(U£,H.,o£ .) 

(IV/At.YV.) 

jhjIuiV 

(it,rn,>.A) 

(oY/^Afi) 

AuLj-ajJl AJaJuVI f.lVn urttl *lii!l ^Lua 

U£,.n,1££ 

(^rA^nY^oY) 

<us* ^ Uj itti ^ SJbjli/ (<j*M) 

'M'W.Ar'V 

lo^.i^tAi 

AiuJl AjI^j 4 a*\*\ ^ Laj .&11 


^ 'MSY ots 

) 5 

Aiuilt 4^L$J 4_«£a. Laj JiUI 


.AjIlJI &^a (j<a V ^ ® ^ ( 3 * Aia^Jl djL^LJajV^ 


r 


AjJ jjuuJI S fLLuaj) Jjjiiufl 

^jjiua jbuluit 

(JllulS (j a-uujill JjfcutJ! £yi jlii) 

Sililxll (JjIjJlUI AaiII 

(X* U jj^n 


^r. )_q 

"lo^, 


?r* [ i 
au^.n^rr 
. ,<» r i 


^,nn,ir y 


w <av *ri 

7 7 

> 

m 

O 

H\ 


(nv/At 5 vv*) 

(^,rn,i ,A) 

(ot/An/rt) 


m,i t s t tt 




^r. >« 

?r* f i 

oA,Ao * 

• • ui Avr 

? 5 

V,^ao,Vtr I 

M*V“ [ 

('o.Anr^fo) | 

(V'\™i) | 

(A,V.A,W) 

(a s Ma s aAt) 

».,uuvr 
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